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Queens is one of New York City’s most vibrant 
and diverse boroughs, and its economy has 
continued to grow in recent years. Employment in 
Queens reached an all-time record in 2006, and the 
borough’s unemployment rate remained at a 
historically low level.  
Property values in Queens rose dramatically 
during the first half of the 2000s, as they did 
elsewhere in the City. The increases in property 
values were accompanied by a rise in the use of 
subprime mortgages. As in the rest of the City, 
crime in Queens has continued to decline. 

Employment 
Employment in Queens rose by 5,000 jobs in 2006 
(the latest year for which data are available; see 
Figure 1) to reach a new record of more than 
484,000 jobs. The education and health services 
sector and the construction sector had the fastest 
job growth in the borough in 2006—each reported 
increases of more than 4 percent. 

Employment in Queens

Source: NYS Department of Labor
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Figure 1

 
Two sectors account for half of all jobs in Queens: 
trade, transportation, and utilities (27 percent), and 
education and health services (23 percent). The 
former is particularly important as two of the 
metropolitan area’s three major airports and nearly 
half of all the transportation and warehousing jobs 
in the City are located in Queens. As a result, the 
borough’s economy is highly sensitive to national 
and international economic trends. 
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Highlights 
• Employment in Queens reached a 

record level of more than 484,000 
jobs in 2006.  

• The transportation sector, which is 
greatly affected by the national and 
international economy, accounts for 
over one in four jobs in Queens.  

• The concentration of jobs in this 
sector is due to Queens being the 
location of two of the New York City 
metropolitan area’s three major 
airports. 

• The average unemployment rate in 
Queens was 4.5 percent during 2007, 
remaining near its historical low. 

• Wages grew by 4.3 percent in 
Queens in 2006, outpacing inflation. 

• Almost half of all households in 
Queens were home owners in 2006. 

• The average market value of homes 
in Queens increased by more than 
182 percent between 2000 and 2007. 

• Subprime mortgages accounted for 
37.6 percent of originations for 
home purchases in 2006—almost a 
threefold increase from 2004. 

• Crime in Queens fell by 6.8 percent 
in 2007. 

• Major economic development 
projects in the borough include a 
new stadium for the New York 
Mets, redevelopment of Willets 
Point, and expansion of the Queens 
West Development. 
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In 2006, the unemployment rate in Queens 
declined to 4.4 percent, which was the lowest level 
since the beginning of the current data series in 
1990. Through the first 11 months of 2007, the 
average unemployment rate has remained at a low 
level (4.5 percent). 

Wages 
Total wages paid in Queens increased by 
4.3 percent to reach $20.3 billion in 2006—
outpacing the rate of inflation. More than one 
quarter of the borough’s wages were paid in jobs 
in the trade, transportation, and utilities sector. 
The average salary in Queens grew by 3.1 percent 
in 2006 to reach $41,952. This exceeds averages 
in the other boroughs (except Manhattan), in part 
because of the large number of transportation jobs, 
which have an average salary of $47,168 in 
Queens.  

Demographics 
In 2006, Queens had 2,255,175 residents, slightly 
lower than in 2005 but 1 percent higher than in 
2000. Since 2000, annual population growth in the 
borough has benefited from a high birth rate; 
however, gains from international immigration 
have slowed slightly since 2000, and are being 
offset by a greater number of residents leaving 
Queens for other areas of the country. 
Queens is the most diverse of the City’s boroughs. 
In 2006, White non-Hispanics accounted for 
30.7 percent of the population, followed by 
Hispanics (26.5 percent), Asians (21.1 percent), 
and Blacks or African-Americans (18.3 percent). 
Hispanics and Asians each accounted for a larger 
share of the population in 2006 than in 2000, 
while Whites and Blacks or African-Americans 
accounted for a smaller share. 

Housing 
In 2006, almost half of all households in Queens 
owned their homes (47 percent, up from 
42.8 percent in 2000). This was well above the 
Citywide rate of 34.4 percent and the second-
highest rate among the five boroughs, following 
Staten Island. The City Department of Finance 
estimates that the average market value of homes 
in Queens increased by more than 182 percent 
between the beginning of 2000 and the start of 
2007—an average annual rate of 13.8 percent—
but there are indications that growth in property 
values has slowed considerably in the past year. 

With home prices escalating faster than incomes, 
the borough’s home owners, as in the rest of the 
country, increasingly relied on the more costly and 
risky subprime mortgages. In 2004, subprime 
mortgages accounted for only 13.9 percent of all 
mortgages originated in Queens for home 
purchase, but by 2006 they accounted for 
37.6 percent of new mortgages for home purchase. 

Crime 
Crime in Queens fell by 6.8 percent in 2007, with 
all categories of crime (except for assault) posting 
declines. Crimes against property fell by 
7.1 percent, while crimes against people declined 
by 6.1 percent. Since 1990, total crime in Queens 
has fallen by 79 percent. 

Economic Development 
Queens continues to benefit from public and 
private sector investments, which are occurring 
throughout the borough. Some of the major 
projects in the borough include the following:  

• Construction of a new stadium for the New 
York Mets. Citi Field stadium, expected to be 
completed for the 2009 season, will replace 
Shea Stadium (which will be torn down).  

• Redevelopment of Willets Point, a 60-acre 
industrial area, into a residential, retail, 
commercial, and entertainment district. The 
City’s $3 billion plan requires the removal and 
relocation of 250 existing industrial businesses 
and extensive environmental remediation.  

• Rezoning of 368 blocks in Jamaica. Part of the 
largest rezoning in City history in 2007, this 
process will preserve the low-scale residential 
character of targeted districts while allowing 
for new office and commercial space 
development in the downtown transportation, 
business, and retail hub.  

• Development of 30 acres of waterfront 
property in Long Island City, known as 
Hunter’s Point South. This mixed-use 
project—part of the Queens West 
Development—will contain 5,000 residential 
units, predominantly for middle-income 
families, along with retail space, community 
facilities, a school, and a water park.  


